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• Including post-sale transactions reported on their website, Keeneland September grossed $558 million, a $27 million increase (5%)

over last year’s record-shattering $531 million sale. The gains this year were incremental after last year’s spectacular sale, which was
up $103 million in gross from 2024.

• The clearance rate from the catalogue has remained steady the last three years at 65.3%-65.4%; roughly two out of three yearlings
catalogued ultimately get sold. Week 1 had a 61.7% clearance rate, but Books 4 & 5A (a/k/a Book 5) had a healthy combined
72.9% sold/catalogued and once again Book 5B proved to be Book 6 by any other name with only 54.2% sold.

• Through the end of Keeneland September there have been 105 seven-figure yearlings (35 at Saratoga, 70 at Keeneland), a 30%
rise from last year’s 81. Gun Runner (25), Into Mischief (18), Not This Time (15), Nyquist (11), and Flightline (9) have combined for
74% of the $1m+ yearlings (78). Into Mischief ($1,001,509) is the leading sire by yearling average, ahead of Gun Runner
($910,917), Not This Time ($773,739), Nyquist ($595,246), and Flightline ($595,000).

• European sires in North America: APEX Ratings. Ahead of the final round of European yearling sales at Tattersalls and Arqana see
how European sires have done in North America since the beginning of 2020.

• Worldwide Sales Tickers for North American & European yearling sales.
• Bill’s Tweets

To join the Thoroughbred Market Report mailing list please visit 
https://billoppenheim.com/abouttmr or email emily@billoppenheim.com 

Keeneland September 2026 saw 3,034 yearlings trade hands for a record-setting gross of $558,313,400.  
Photo courtesy Keeneland 
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SECTION 1: NORTH AMERICAN SIRE YEARLING AVERAGES 

Saratoga’s 18% rise in gross for 154 yearlings sold proved anomalous after two weeks at selling at Keeneland September 
resulted in a 5% increase in gross to $558 million (including post-sale transactions included on the Keeneland website), a $27 
million increase from last year’s record-shattering $531 million, which itself was a $103 million increase from 2024. So new 
records were set for gross and average (up 6% to $184,066), which are staggering figures but represented just an incremental 
increase from 2025.  

Two figures which seemed especially significant by the end of Keeneland’s two-week run: with 35 seven-figure yearlings at 
Saratoga (25 in 2025) and 70 at Keeneland (56 last year) the number of $1m-plus yearlings at the two sales is up 30% from last 
year, from 81 to 105 – so the top of the market has seen the biggest gains. Five sires have accounted for nearly three-quarters 
(78/105) of this year’s group: Gun Runner (25), Into Mischief (18), Not This Time (15), Nyquist (11), and Flightline (9). Uncle Mo 
has had five from his final crop, Justify and Life Is Good four each, Good Magic 3; Constitution, his sire Tapit, and Curlin have 
two each, and five others – Candy Ride, Early Voting, Quality Road, Tiz The Law, and Up To The Mark one each. 

Not surprisingly the five sires with the most million-dollar yearlings have the highest averages at the 2026 sales so far. Into 
Mischief (50 sold/average $1,001,509) claims the top spot here, with Gun Runner (73/$910,917) second. Then come Not This 
Time (65/$773,739), Nyquist (65/$595,246), and Flightline (59/$595,000). Five more sires with 10+ sold have averaged over 
$400,000: Curlin (28/$577,608), Tapit (18, $466,667), Justify (55/$454,367), Quality Road (16/$425,500), and Uncle Mo 
(71/$408,352). At $300,000+ are #2 freshman sire (performance and commercial) Life Is Good, who’s had a remarkable 95% 
through-the-ring clearance rate, with 79 sold of 83 offered for a $386,379 average, and two sons of Curlin: the soon-to-be 
resurgent Good Magic, from his first $125k crop (44/$334,227), and the leading first-crop sire, Cody’s Wish (50/$315,399). 

The other significant figure which struck us was the combined 72.9% clearance rate from the catalogue in Books 4 and 5A (a/k/a 
Book 5), which combined had 1,238 yearlings sold for $98,400,000, an average of $79,483. The clearance rate from the 
catalogue for the entire sale has remained steady the last three years – 65.3% in 2024, 65.4% in 2025, and 65.3% again this year. 
But there is quite a wide variation among sessions and books: Week 1 (Books 1 & 2) had a combined clearance rate of 61.9%, 
Book 3 was 68.7%, and Book 5B (a/k/a Book 6) again had a very low clearance rate of 54.3% (53.2% last year) as many Book 6 
consignors scratched before they even got there to wait for Fasig October. But the near-73% clearance rate in Books 4 & 5 are 
testimony to what some refer to as middle-market strength. As Book 3 topped a $200,000 average for the first time, with the 
Book 4 average at $106,596 and Book 5 (5A) at $53,233 we might even refer to this Book 4-Book 5A sector as the “lower” 
middle market. Once again the depth of buyers in the US shows how much stronger that sector of the market is than in Europe, 
where prize money is still virtually no incentive at all for domestic European buyers to own racehorses. 

KEENELAND GROSS HITS $558 MILLION, UP 5% FROM 2025 RECORDS 
105 Yearlings Have Now Sold for $1m+ at Saratoga (35) & Keeneland (70) 

Keeneland September $3.7M sale topper 
Hip 242 Into Mischief x Grazie Mille (Bernardini) 

Consigned by Glennwood Farm, Agent 
Purchased by MV Magnier/White Birch Farm 
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NORTH AMERICAN SIRE YEARLING AVERAGES, 57 SIRES WITH 2+ SOLD, $80K+ AVG PRICE 
Thru September 28, 2026- Sires with 2 or more yearlings sold 80k+ average
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Forte, Violence x Queen Caroline (Blame)Cody’s Wish, Curlin x Dance Card (Tapit)

Hip 27, Forte x Sianara (Malibu Moon) 
Consigned by Four Star Sales, Agent for Spendthrift 

Purchased by Greenwell Thoroughbreds for $800,000 

Hip 42, Cody’s Wish x Spanish Star (Blame) 
Consigned by Pope McLean (Crestwood Farm), Agent 

Purchased by Flying Dutchmen for $925,000 

NORTH AMERICAN SIRE YEARLING AVERAGES, 30 SIRES with First Foals 2025 
Thru September 28, 2026 
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SECTION 2: EUROPEAN SIRES  
APEX NORTHERN HEMISPHERE MID-YEAR 2026- LEADING EU SIRES IN NA 
Data thru July 5, 2026, sires with 20+ runners in North America
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Here is a list of the leading European sires by North American A Runner Index. Notable is that many of the top European sires 
have made quite an impact in North America; the leading European sires by number of North American A Runners (runners 
counted once each year they start, and as A Runners each year they achieve the A Runner earnings threshold for that year, in 
other words can be more than once): Dubawi 25, Lope de Vega 23, Frankel 22, Kingman 15, Dark Angel 11, Siyouni 11, Bated 
Breath 9. 

Click here for to see the full list of APEX Ratings for EU sires in NA 

https://docs.google.com/spreadsheets/d/1uCTDUciT80ML8QeSg7WrgxPRjRtnXy-Ma-PWkjk6qJ8/edit?gid=1476443975#gid=1476443975
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