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IN THIS ISSUE 
•  There are 14 yearlings by Frankel catalogued to the April 7-8 Inglis Sydney Easter Yearling Sale, which is good news for  
    their consignors as his six yearlings sold so far in Australia this year have averaged A$650,000. The three leading sires  
    by number catalogued are I Am Invincible (44), who’s had 41 yearlings average $550,488 at the ANZ sales so far;  
    Snitzel (40), who’s had 46 average $475,978; and Zoustar (36), who’s had 52 average $406,731. Number two domestic  
    (non-Frankel) sire on average is F2018 Extreme Choice, who’s had 22 yearlings average $510,000 and has eleven 
    catalogued for Easter. 

•   OBS March kicked off the US Two-Year-Old sales with numbers very similar to last year – gross down 6%, average down 5%  
    to $66,437,600 (2023: $70,399,500) and $148,963 ($156,792) and a $1.8-million sale-topping filly bought by Donato Lanni  
    to go to Bob Baffert from the first crop of Ocala Stud’s Win Win Win. Not This Time (4 averaged $645,000 including colts  
    for $1.5-million and $850,000), Uncle Mo (8/$407,500), Twirling Candy (8/$310,000), and Munnings (12/$217,500) 
    all sold very well. 

•   Worldwide Sales Tickers on the major Australasian yearling sales and OBS March. 

•   Bill’s Tweets. 
 
To subscribe to the Thoroughbred Market Report please visit 
https://billoppenheim.com/abouttmr.php or email emily@billoppenheim.com 
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Frankel, leading sire of ANZ yearlings in 2024 
Photo courtesy Juddmonte 
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FOUR ANZ SIRES CARRY A$400K+ YEARLING 
AVERAGES INTO SYDNEY EASTER 
 
Though there is universal agreement that things are 
decidedly shaky in the middle market ranges the 
Australasian yearling market has on the whole held up 
pretty well so far in 2024. Through the end of the 
Magic Millions Perth Sale 3,673 yearlings have sold in 
the ANZ yearling sales for total revenues of 
A$477,844,500 and an average of A$130,097, both 
down just 2% from 2023, though the percentage 
sold/ring has dropped by 4.7% and the percentage 
sold/catalogued is down by almost 3%. The Magic 
Millions January sale, which grossed $239-million 
(down $4-million from 2023) this year, has accounted 
for almost exactly half of the total ANZ yearling sale 
revenues thus far; New Zealand’s Karaka sale, boosted 
by a revival in prize money for NZ racing, was up 
NZ$10-million, but both Inglis Classic in Sydney and 
their Melbourne sale were down about A$6-million 
each. Compared to the record 2022 year the sales so 
far are down 7% in gross and 6% in average. Inglis’ 
Sydney Easter Sale, the second-highest grossing and 
the highest average ANZ yearling sale, was down 
A$15-million in 2023 so no one’s feeling overly 
confident at the moment, but with 44 yearlings 
catalogued by I Am Invincible, 40 by Snitzel, and 36 
by Zoustar there are still going to be plenty of big 
numbers. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Four Northern Hemisphere sires who now cover 
Southern time have averaged over A$150,000 at the 
SH sales so far, headed by Juddmonte’s pair of Frankel 
(6 sold/average A$650,000) and Kingman 
(3/$486,667). Lope de Vega has had six sell for an 
average of $193,333, and Camelot has had two sell, 
averaging $157,500. Four domestic sires have 
averaged over $400,000: I Am Invincible, who is now 

nearly $9-million ahead of So You Think, has already all 
but wrapped up his third consecutive sire 
championship and has had 41 yearlings average 
$550,488 so far this yearling season; F2018 Extreme 
Choice, who made a sensational start in the 2020/2021 
racing season, has had 22 average $510,000; four-time 
champion sire Snitzel has had 46 average $475,978; 
and Zoustar, very likely the next champion sire in 
waiting, has had 52 average $406,731. Coolmore 
shuttlers Wootton Bassett (first Australian crop) and 
Justify have averaged $377,400 and $303,889 with 
50 and 27 sold respectively; they are split by the 
recently-retired Exceed And Excel, now sire of more 
than 200 stakes winners worldwide, who has had 13 
yearlings average $343,846 this year. 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
Eight first-crop yearling sires have six-figure averages 
so far with another three averaging in the 90’s. 
Wootton Bassett (50/$377,400), who is a first-crop 
yearling sire in Australia but has 10 crops of racing age 
in the Northern Hemisphere, is the comfortable leader 
among this group though of course he is advantaged 
by having considerable ‘previous’ form. Tops among 
domestic sires is 2020 G1 Golden Slipper winner 
Farnan (56 sold, avg $226,875), like Extreme Choice by 
Redoute’s Choice’s second-best sire son (after Snitzel), 
Not A Single Doubt. Three other homegrown sires 
have six-figure averages: Ole Kirk (59/$149,280), 
by Written Tycoon out of a full sister to the superstar 
Black Caviar and winner of the G1 Golden Rose 
(1400m) and G1 Caulfield Guineas (1600m) as a spring 
3yo; Bivouac (55/$125,455), Godolphin’s three-time 
G1-winning sprinter by Exceed And Excel; and King’s 
Legacy (68/$112,191), one of the last sire sons of the 
legendary Redoute’s Choice and winner of the 1400m 
G1 Sires’ Produce and 1600m G1 Champagne as 
a 2yo.  
 

Frankel, Juddmonte

Kingman, Juddmonte
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Besides Wootton Bassett three other shuttlers have 
first-crop yearling six-figure averages so far: New 
Zealand’s Cambridge Stud’s Hello Youmzain 
(45/$152,467), a dual G1-winning 6-furlong sprinter 
in England by Kodiac; Arrowfield’s Japanese shuttler 
Admire Mars (20/$112,000), a three-time 1m G1 
winner at two and three by Daiwa Major; and 
Godolphin’s Ghaiyyath (14/$100,429), a beautifully-
bred three-time G1 winner by Dubawi out of a Galileo 
mare. Averaging in the 90’s so far are three Australian-
raced horses: North Pacific (50/$93,400), by I Am 
Invincible’s son Brazen Beau; Russian Camelot 
(17/$93,118), a Northern Hemisphere-bred but 
Southern Hemisphere-raced son of Camelot; and 
Prague (17/$93,029), another from the final crops of 
Redoute’s Choice. 
 
 
 
  
 
 

A total of 500 yearlings are catalogued to the Inglis 
Sydney Easter Sale April 7-8. Last year 355 sold of 457 
catalogued (77.7%) for an average of $390,197; in 2022 
there were 383 sold/487 catalogued (78.6%) for a 
$399,700 average. Besides I Am Invincible (44), Snitzel 
(40), and Zoustar (36), five other sires have 20+ 
catalogued to the Easter Sale: Written Tycoon (31), 
Wootton Bassett (27), F2020 (1st 3yo’s) The Autumn 
Sun (22), F2018 (1st 5yo’s) Capitalist (21), and 2022/23 
and 2023/24 General Sire List runner-up So You 
Think (20). 
 

Extreme Choice, Newgate I Am Invincible, Yarraman Park
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AUSTRALASIAN YEARLING SALES 2024- LEADING SIRES OF YEARLINGS, 2+ SOLD 
Thru 15 March 2024: Magic Millions January, Perth, Tasmania,  GC March; Inglis Classic & Melbourne 2024 Yearlings; NZB Karaka

For a complete roster of all 246 sires with yearlings sold at 2024 Australasian yearling sales, please click here

https://docs.google.com/spreadsheets/d/1lbYmNliSjPhIa8UJljaMBEWMrd2nDlkomjc39r5dXFw/edit#gid=1263842728
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For a complete roster of all 65 sires with yearlings catalogued at Inglis Easter sale, please click here
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INGLIS EASTER YEARLING SALE PREVIEW- STALLIONS WITH 2+ YRLGS CATALOGUED

https://docs.google.com/spreadsheets/d/1lbYmNliSjPhIa8UJljaMBEWMrd2nDlkomjc39r5dXFw/edit#gid=303845133
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SECTION 2: NORTH AMERICAN SALES RESULTS

OBS MARCH SALE TOTALS $66.4M 
 
With the demise of Fasig-Tipton’s Gulfstream Park sale 
there has been a further consolidation of the US 
2-year-old market in Ocala, to the point that OBS in 
2023 accounted for 82% of the US Two-Year-Old in 
Training market. Last year nearly 200 more 2yo’s were 
catalogued to the March sale than in 2022 and the 
gross jumped from $49.5-million to $70,399,500 in 
2023. This year the sale was off 6% in gross as 446 sold 
(52.3% of those catalogued, with 30% withdrawals) for 
$66,437,600, and the average was off 5%, to $148,963. 
So roughly the same as last year. 
 
You wouldn’t have picked out beforehand that a filly 
from the first crop of Win Win Win out of an unplaced 
Union Rags mare would top the sale at $1.8-million but 
the record of Donato Lanni and Bob Baffert at the  
2-year-old sales tells us she must have been one 
impressive filly. Win Win Win was a homebred for Live 
Oak Stud, trained by Michael Trombetta. He was third 
to Tacitus in the G2 Tampa Bay Derby and second to 
Vekoma in the G2 Blue Grass, and after finishing in the 

ruck in both the G1 Kentucky Derby and G1 Preakness 
he bounced back to win the 1m Manila at Belmont Park 
on the grass on the Fourth of July in what proved to be 
his final start as a 3yo. He ran three times at four, 
winning the seven-furlong G1 Forego at Saratoga in 
the slop in his final outing. He stands at Ocala Stud, 
springboard for quite a few good stallions, for $5,000.  
 
Not too many sires have too many sell in just one sale 
but one who did ring the bell is Taylor Made’s Not This 
Time, who had colts bring $1.5-million and $850,000 
off a 2021 stud fee of $40,000. Uncle Mo, who had 
such a strong Book 1 at Keeneland September last 
year, had eight sell for an average of $407,500. Lane’s 
End’s Twirling Candy also had eight sell which 
averaged $310,000; and Ashford’s Munnings, also from 
a 2021 stud fee of $40,000, had 12 sell for an average 
of $217,500. It’s always a good idea to breed to a 
horse at $40,000 who’s going to be standing for a lot 
more by the time you have something to sell. 
 
 

$1.8M OBS March Sale Topper hip 788 (Win Win Win x Unanimity (Union Rags)) 
Consigned by Ocala Stud, purchaser Donato Lanni for Zedan Racing 
Photo courtesy OBS Sales 
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NORTH AMERICAN SIRES OF TWO-YEAR-OLDS 
Thru March 18, 2024- OBS March- Sires with 2+ sold for 80k+ average.

For a complete roster of all 162 NA sires with two-year-olds sold at OBS March, please click here

https://docs.google.com/spreadsheets/d/1lbYmNliSjPhIa8UJljaMBEWMrd2nDlkomjc39r5dXFw/edit#gid=1302947085
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J4JK! 32N! 2UQ! KKP! N4L4X! QKLQX! 2JLNX! !PPOKNQOP44!! !1K3OUPN!!
J4JN! 3NN! 232! KKU! JUL3X! QPL3X! 2NLUX! !Q4ONUUO244!! !12POQUJ!!
J4JJ! PN2! KN4! NQ1! NJLNX! 3PLNX! 23LKX! !KUOKU3O444!! !1NNOK13!!
J4J1! 2PN! NUQ! NJ2! JUL2X! 31LUX! 2QLQX! !NQOUQ4O444!! !11PO3N1!!
J4J4! P31! K32! JU1! J3L3X! P4L4X! KJLQX! !JQOU4JO244!! !U2O332!!

!
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J4JK! N2J! NJQ! JQ3! QL1X! 32L4X! QUL4X! !J4OKPQO244!! !QNOPJK!!
J4JN! NJQ! JU3! JP3! 3LUX! 3ULUX! 3JL4X! !1UOP21O244!! !QNONJP!!
J4JJ! NN3! N14! JQK! 3LNX! 33LKX! 31L1X! !13OQQNO444!! !P3O212!!
J4J1! N4N! JQU! J2P! QLUX! U1L3X! 3KL2X! !1KO41KO244!! !2KOQKK!!
J4J4! NN1! N11! J2U! PL4X! 3NLNX! Q3LJX! !1NOJKQO444!! !21O1KQ!!
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J4JN! 31P! PU1! 23J! 12LNX! 3KLJX! Q1LNX! !PKOP3UO244!! !111O124!!
J4JJ! QUN! QNJ! PJ2! QLQX! 32LKX! Q3L3X! !U4OP2QO444!! !1K2O421!!
J4J1! 34K! Q12! PJ4! 11L1X! 3PLQX! QQL1X! !Q1ON44O244!! !112O441!!
J4J4! Q3K! PUJ! 2QP! 11LQX! 3NLJX! QNL2X! !2QOJJ4O444!! !UUONK4!!

SECTION 3: WORLDWIDE SALES TICKER
NORTH AMERICAN AND EUROPEAN MIXED SALES 2023/24 & AUSTRALASIAN YEARLING SALES 
THROUGH MARCH 18, 2024
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J4JK! 2O4UJ! KO2P4! NOPQN! 14LKX! 34L2X! QJL1X! !KQQO3KKO244!! !1N4O4UQ!!
J4JN! KO32U! KOJ33! NOP2J! 11L3X! 32LJX! Q2LJX! !K32OK43O244!! !1NJOU1P!!
J4JJ! KO32J! KOKJU! NOQJJ! 3LQX! 3KL4X! QPLQX! !21PO242O244!! !1N3OQQ1!!
J4J1! KOP2P! KO12K! NOP4N! 14L3X! 3PLQX! QQLKX! !KNKO1Q3O444!! !1J4O242!!
J4J4! KO3NJ! KON4J! NO234! 11L4X! 3NLJX! QKL1X! !NUPO1N4O2U3!! !114OP21!!
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SECTION 4: BILL’S TWEETS

https://twitter.com/billoppenheim
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