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NA/EU YEARLING SALES DROP 3% FROM RECORD 2022 SALES

When all was said and done, the combined North 
American and European yearling sales showed a 
small 3% drop in both gross and average from the 
record 2022 sales, though that is when the figures 
are converted to US dollars and the Euro has 
strengthened by about 10% against the dollar in 
the last 12 months. The European sales, expressed 
in Euros, were down 9% in both gross and average 
from last year, while the American sales were down 
just 2% in gross and 1% in average. The European 
sales were up around €11m except for Tattersalls 
October Yearling Sale which with all books counted 
was down the equivalent of €49m. However the 
entire record 2022 sale had been up 48m guineas 
from the previous year and this year’s entire Tatts’ 
October Sale gross was still higher than the 
comparable gross in 2021. 
 
Three North American or European sires flirted with 
a $700,000 average at the yearling sales, which are 
just about completed except for the Tattersalls 
December yearling sale which of course will not be 
held in December (it will be November 27 and kicks 
off the two-week Tattersalls December sales series). 
Dubawi, with 20 yearlings averaging the equivalent 
of US$753,990, was the top NA/EU sire by average, 
followed by Frankel (27 sold, $699,973 average) 
and the top North American sire, Into Mischief 
(69/$697,855). Curlin (38, $542,738) was second in 
North America. They are the top dogs, not just 
commercially but in terms of racetrack performance 
too. 
 
Tapit (36/$422,833) in America and Kingman 
(31/$418,546) were the next two, averaging over 

$400,000, with five sires – three in America and two 
in Europe – averaging over $300,000: Quality Road 
(46/$389,359), Gun Runner (60/$365,783), and 
Uncle Mo (70/$335,900) in the U.S., and Siyouni 
(37/$336,431) and Wootton Bassett (97/$319,544) 
in Europe. Then eight more sires topped a 
$250,000 average: Justify (68/$293,079), sire of two 
2yo Breeders’ Cup winners and four G1 2yo 
winners in all this year, along with Not This Time 
(60/$287,025); leading first-crop sire Authentic 
(91/$286,076); Speightstown (24/$285,500); and 
Constitution (64/$281,125) in the U.S.; and Lope de 
Vega (60/$289,945); Sea The Stars (56/$266,037); 
and three yearlings from Galileo’s last crop 
(3/$257,425) in Europe. 
 
Among younger sires, Authentic (91/$286,076) was 
as noted the top first-crop yearling sire in the U.S., 
among nine other first-crop Kentucky sires among 
the 47 North American sires who averaged over 
$80,000 at the sales, while Pinatubo (52/$182.149) 
led fellow Godolphin prospect Ghaiyyath 
(55/$158,500) among European first-crop sires. 
Godolphin’s Blue Point (72/$186,989) and Too Darn 
Hot (55/$145,056) lead European freshman sires by 
yearling average; Omaha Beach (95/$156,508) was 
best among US freshman sires. In a particularly 
strong group of U.S. sires with their first 3yo’s, 
Justify (68/$293,079) claimed top spot by yearling 
average, ahead of Good Magic (41/$217,390); 
impressive G1 Breeders’ Cup Juvenile winner 
Fierceness’s sire City of Light (63/$126,269); Bolt 
d’Oro (64/$113,218); Army Mule (28/$96,650); and 
Girvin (17/$92,411). 
 

Into Mischief, leading North American sire by 2023 yearling average
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SECTION 1: NORTH AMERICAN YEARLING SALES RESULTS TOP 50 SIRES BY AVERAGE, 2+ SOLD 
Thru November 6, 2023

For a complete roster of all 375 North American sires with yearlings sold at 2023 sales, please click here 

https://docs.google.com/spreadsheets/d/1uAyXDxuhW_1JA2_aZ_Gpfhd0z_5T1FlAXimS_yu9uqU/edit#gid=1356027751
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EUROPEAN YEARLING SALES RESULTS TOP 50 SIRES BY AVERAGE, 2+ SOLD 
Thru November 6, 2023

For a complete roster of all 227 European sires with yearlings sold at 2023 sales, please click here

https://docs.google.com/spreadsheets/d/1uAyXDxuhW_1JA2_aZ_Gpfhd0z_5T1FlAXimS_yu9uqU/edit#gid=366478047
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SECTION 2: EUROPEAN DECEMBER SALES PREVIEW

Not a lot of rest for the wicked, as they say: 
Keeneland’s stand-alone Horses of Racing Age sale 
is on Friday, November 17 and Goffs kicks off the 
European mixed sale calendar with four days of 
foals on Monday, November 20. Over 4,900 horses 
are catalogued at Goffs, Tattersalls, and Arqana for 
the following three weeks, concluding at Deauville 
on December 12. So a travel weekend at best for 
sales operatives active at all the major sales. 
 
Eight stallions, three of them first-crop weanling 
sires, have 50+ foals catalogued across the three 
European mixed sales, led by Tally-Ho’s Starman, a 
son of the recently-retired Dutch Art who won the 
G1 July Cup and placed in the G1 Maurice de 
Gheest and G1 Haydock Sprint Cup as a 4yo in 
2021 and has 75 foals catalogued across the three 
sales. Two very successful sires with their first 3yo’s 
this year, Sioux Nation (66) and Havana Grey (62) 
are next by number of foals catalogued, followed 
by Sergei Prokofiev (56), who had his first yearlings 
this year; F2019 Cotai Glory; the English National 
Stud’s first-crop sire (F2023) Lope Y Fernandez, a 
G3 winner who placed in five G1’s from 1300m-1m; 
Leading European Freshman Sire Blue Point (50); 
and Yeomanstown Stud’s 2020 G1 Middle Park 
winner Supremacy (50), from Mehmas’s first crop. 
The Irish National Stud’s Lucky Vega, who won the 
G1 Phoenix S. as a 2yo and placed in the G1 
Middle Park, G1 English 2000 Guineas, and G1 St. 
James’s Palace S., has 40 catalogued from his first 
crop; like Lope Y Fernandez he is by the 
increasingly influential Lope de Vega. 
 
 

Sioux Nation (36) has the highest number of in-foal 
mares catalogued, followed by Coolmore’s 
Blackbeard (30), winner of the 2022 G1 Morny and 
G1 Middle Park by the super-sire of 2yo’s No Nay 
Never. Ace Impact’s sire Cracksman has 25 mares 
catalogued in foal, followed by Darley’s #2 
European Freshman Sire, Too Darn Hot (24); Darley 
Kildangan’s G1 Breeders’ Cup Mile winner Space 
Blues (has 1st foals and 22 mares catalogued in 
foal), by Dubawi; and Sea The Moon and New Bay, 
with 18 each. Other F2024 sires with their first 
mares catalogued in foal include England’s 
Overbury Stud’s 5-furlong specialist Caturra (20 
catalogued), the G2 Flying Childers winner from 
Mehmas’s second crop; France’s new Haras de 
Beaumont’s Sealiway (18), winner of the G1 
Lagardere and G1 British Champion S.; and 
Ireland’s Rathbarry Stud’s globetrotting State of 
Rest (17), a 4-time G1 winner in America, Australia, 
France, and Britain. 
 

Starman (Dutch Art x Northern Star (Montjeu) 
Leading stallion by number of foals cataloged at European December sales. 
Photo courtesy Tally Ho
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9

SECTION 3: 2024 STUD FEES- NORTH AMERICA
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\(%%!-(#0!']aae! 6A2[! +"]#"!(.,Z! 6A6A! ].! ]#c.!Z).)%!+O! 6L[AA! [LAAA! [LAAA!
\(#Z)%-! 6A26! ).0])! 6A2T! /e! -.(a%e!/e! 2ALAAA! 2ALAAA! 6ALAAA!
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,]($]"! 6A27! ).a%!#\!%/.)]! 6A6A! /e! .](-(]%! BALAAA! 6ALAAA! 5LAAA!
,a#'.a!1.&0.],"! 6A25! 1+(a]"! 6A66! /e! c]"Z).(! 26L[AA! 2ALAAA! 26L[AA!
,#a-%"!0.a! 6A2T! +"1a%!&#! 6A67! /e! .Z*\#(-! 6[LAAA! BALAAA! !

,#a-%"1%")Z! 6A2A! ]")#!&]Z1*]%\! 6A25! /e! Z0%"-)*(]\)! 2ALAAA! 2ALAAA! 2[LAAA!
,##-!&.,]1! 6A2[! 1+(a]"! 6A6A! /e! *]aa!"!-.a%! 26[LAAA! [ALAAA! BALAAA!
,##-!Z.&.(])."! 6A27! *.(a."nZ!*#a]-.e! 6A6A! /e! c]"Z).(! [LAAA! 3L[AA! 3L[AA!
,(%.)%Z)!*#"#+(! 6A2T! ).0])! 6A67! /e! Z0%"-)*(]\)! 3L[AA! 3L[AA! !

,+"!(+""%(! 6A2B! 1."-e!(]-%! 6A24! /e! )*(%%!1*]&"%eZ! 6[ALAAA! 0$)! 26[LAAA!
,+"])%! 6A24! ,+"!(+""%(! 6A6[! /e! .Z*\#(-! B[LAAA! ! !

*.00e!Z.$%(! 6A23! Z+0%(!Z.$%(! 6A67! /e! .](-(]%! 2ALAAA! 26L[AA! !

*.(-!Z0+"! 6AA7! -."o],! 6AA4! /e! -.(a%e! B[LAAA! B[LAAA! B[LAAA!
*],*%(!0#c%(! 6A2[! &%-.,a].!-n#(#! 6A66! /e! -.('e!-."! 2ALAAA! 2ALAAA! 2ALAAA!
*],*ae!&#)]$.)%-! 6A2T! ]")#!&]Z1*]%\! 6A67! /e! .](-(]%! 3L[AA! 3L[AA! !

*#"#(!.O!0O! 6A23! *#"#(!1#-%! 6A66! /e! a."%nZ!%"-! 2ALAAA! 2[LAAA! 2[LAAA!
]-#a! 6A23! 1+(a]"! 6A67! /e! ).ea#(!&.-%! 2ALAAA! 2ALAAA! !

]&0(#'.'a%! 6A25! 1])e!o]0! 6A66! /e! c]"Z).(! 2[LAAA! 6[LAAA! B[LAAA!
]"-%0%"-%"1%!*.aa! 6A23! 1#"Z)])+)]#"! 6A6B! /e! c]"Z).(! 2ALAAA! 2ALAAA! 2ALAAA!
]"Z).,(."-! 6A25! ]")#!&]Z1*]%\! 6A66! /e! ).ea#(!&.-%! 3L[AA! 3L[AA! 3L[AA!
]"Z)]aa%-!(%,.(-! 6A2[! .(1*! 6A66! /e! ).ea#(!&.-%! 3L[AA! 3L[AA! 3L[AA!
]")#!&]Z1*]%\! 6AA[! *.(a."nZ!*#a]-.e! 6A2A! /e! Z0%"-)*(]\)! 6[ALAAA! 6[ALAAA! 6[ALAAA!
]"$.-%(! 6A23! c.(!\(#")! 6A6[! "j! 0%,.Z+Z!Z)+-! 6L[AA! ! !

j.1/!1*(]Z)#0*%(! 6A24! &+""]",Z! 6A67! /e! .Z*\#(-! 7ALAAA! 7[LAAA! !

j.1/]%nZ!c.((]#(! 6A2T! &.1a%."nZ!&+Z]1! 6A67! /e! Z0%"-)*(]\)! 7[LAAA! [ALAAA! !

j]&&e!1(%%-! 6AA4! -]Z)#()%-!*+&#(! 6A2[! /e! Z0%"-)*(]\)! 2ALAAA! 2ALAAA! 2ALAAA!
j+Z)]\e! 6A2[! Z1.)!-.--e! 6A6A! /e! .Z*\#(-! 6AALAAA! 2AALAAA! 2AALAAA!
/.")*.(#Z! 6AAT! a]#"!*%.()! 6A26! /e! *]aa!n"n!-.a%! 2[LAAA! 6ALAAA! 6ALAAA!
/*#o."! 6A26! -]Z)#()%-!*+&#(! 6A23! \a! j#+("%e&."! 5L[AA! 5L[AA! TL[AA!
/"]1/Z!,#! 6A25! 0.e")%(! 6A6B! /e! ).ea#(!&.-%! 2[LAAA! 2[LAAA! BALAAA!
/"#c"!.,%"-.! 6A2T! 1+(a]"! 6A6B! /e! Z0%"-)*(]\)! 3L[AA! 2ALAAA! 2ALAAA!
a%.! 6AA4! \](Z)!Z.&+(.]! 6A23! /e! 1a.]'#("%! 0$)! [LAAA! [LAAA!
a%#\(]1! 6A2B! 1."-e!(]-%! 6A62! /e! -.('e!-."! 3L[AA! 3L[AA! 3L[AA!
a].&nZ!&.0! 6A22! +"'(]-a%-nZ!Z#",! 6A23! /e! a."%nZ!%"-! 7ALAAA! 7ALAAA! 7ALAAA!
a]\%!]Z!,##-! 6A2T! ]")#!&]Z1*]%\! 6A67! /e! c]"Z).(! T[LAAA! 2AALAAA! !

a#,,]"Z! 6A6A! ,*#Z)o.00%(! 6A6[! /e! *]aa!n"n!-.a%! 3L[AA! ! !

&.1a%."nZ!&+Z]1! 6AAT! -]Z)#()%-!*+&#(! 6A27! /e! *]aa!n"n!-.a%! 7ALAAA! [ALAAA! [ALAAA!
&."-.a#+"! 6A2T! ]")#!&]Z1*]%\! 6A67! /e! j+--&#")%! 6ALAAA! 6[LAAA! !

&.p\]%a-! 6A23! Z)(%%)!Z%"Z%! 6A6B! /e! -.(a%e!j#".'%aa! B[LAAA! 7ALAAA! 7ALAAA!
&.p]&+&!Z%1+(])e! 6A25! "%c!e%.(nZ!-.e! 6A66! /e! .Z*\#(-! 3L[AA! 2ALAAA! 2[LAAA!
&.p]&+Z!&]Z1*]%\! 6A25! ]")#!&]Z1*]%\! 6A62! /e! Z0%"-)*(]\)! 6[LAAA! 3L[AA! 3L[AA!
&1/]"o]%! 6A2[! Z)(%%)!Z%"Z%! 6A66! /e! ,.]"%Zc.e! BALAAA! BALAAA! BALAAA!
&%-.,a].!-n#(#! 2444! %a!0(.-#! 6AA5! /e! -.(a%e! 3[LAAA! 2AALAAA! 2AALAAA!
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&]-"],*)!a+)%! 6AAB! (%.a!i+]%)! 6A2A! /e! *]aa!n"n!-.a%! 2ALAAA! 26L[AA! 2[LAAA!
&]-Z*]0&."! 6AA5! +"'(]-a%-nZ!Z#",! 6A26! /e! -.(a%e! 2[LAAA! 6ALAAA! 2ALAAA!
&]"%Z*.\)! 2444! .O0O!]"-e! 6AA[! /e! a."%nZ!%"-! 2ALAAA! 2ALAAA! 2ALAAA!
&])#a%! 6A2[! %Z/%"-%(%e.! 6A62! /e! Z0%"-)*(]\)! 2[LAAA! 2[LAAA! 2[LAAA!
&#!-#"%,.a! 6A24! +"1a%!&#! 6A67! /e! Z0%"-)*(]\)! 2[LAAA! 6ALAAA! !

&#!)#c"! 6A27! +"1a%!&#! 6A6A! /e! .Z*\#(-!Z)+-! [LAAA! [LAAA! 3L[AA!
&#-%("]Z)! 6A23! +"1a%!&#! 6A6B! /e! -.('e!-."! 2ALAAA! 2ALAAA! 2ALAAA!
&+1*#!&.1*#!&."! 6AAT! &.1*#!+"#! 6A25! /e! *n"n-!p.a.0.! 3L[AA! 3L[AA! 3L[AA!
&+""]",Z! 6AA5! Z0%],*)Z)#c"! 6A26! /e! .Z*\#(-! 3[LAAA! 2AALAAA! T[LAAA!
&eZ)]1!,+]-%! 6A23! ,*#Z)o.00%(! 6A67! /e! -.(a%e!j#".'%aa! 26L[AA! 2[LAAA! !

".Z*$]aa%! 6A23! Z0%],*)Z)#c"! 6A67! /e! c]"Z).(! 2[LAAA! 2[LAAA! !

"#)!)*]Z!)]&%! 6A27! ,].")nZ!1.+Z%c.e! 6A2T! /e! ).ea#(!&.-%! 2[ALAAA! 2B[LAAA! 7[LAAA!
"ei+]Z)! 6A2B! +"1a%!&#! 6A2T! /e! -.(a%e! T[LAAA! [[LAAA! [[LAAA!
#ae&0].-! 6A2T! Z0%],*)Z)#c"! 6A67! /e! ,.]"%Zc.e! B[LAAA! B[LAAA! !

#&.*.!'%.1*! 6A25! c.(!\(#")! 6A62! /e! Z0%"-)*(]\)! 7ALAAA! BALAAA! BALAAA!
#Z1.(!0%(\#(&."1%! 6A27! /]))%"nZ!j#e! 6A6A! /e! &]aa!(]-,%!\.(&! 6[LAAA! 6ALAAA! 2[LAAA!
#+)c#(/! 6A2B! +"1a%!&#! 6A2T! /e! c]"Z).(! 2ALAAA! 2ALAAA! 2ALAAA!
0.a.1%!&.a]1%! 6A2A! 1+(a]"! 6A23! /e! B!1*]&"%enZ! 3L[AA! 2ALAAA! 26L[AA!
0.00.1.0! 6A24! ,+"!(+""%(! 6A6[! /e! c.a&.1! 26L[AA! ! !

0.e")%(! 6AA4! .c%Z#&%!.,.]"! 6A2[! /e! c]"Z).(! [LAAA! 3L[AA! 2ALAAA!
0(.1)]1.a!j#/%! 6A27! ]")#!&]Z1*]%\! 6A24! /e! .Z*\#(-! 7[LAAA! 6[LAAA! B[LAAA!
0(%Z%($.)]#"]Z)! 6A2B! .(1*! 6A62! /e! .](-(]%! [LAAA! 2ALAAA! 2ALAAA!
0(#&]Z%Z!\+a\]aa%-! 6A2[! Z*.1/a%\#(-! 6A66! /e! c]"Z).(! [LAAA! [LAAA! [LAAA!
0(#pe! 6A2T! ).0])! 6A6[! /e! -.(a%e!j#".'%aa! 6[LAAA! ! !

i+.a])e!(#.-! 6AA5! %a+Z]$%!i+.a])e! 6A26! /e! a."%nZ!%"-! 6AALAAA! 6AALAAA! 2[ALAAA!
(.,]",!'+aa! 6A2[! -.(/!.",%a! 6A6B! /e! ,.]"%Zc.e! 2ALAAA! 2ALAAA! 2ALAAA!
(#1/!e#+(!c#(a-! 6A2T! 1."-e!(]-%! 6A6B! /e! Z0%"-)*(]\)! 3L[AA! 2ALAAA! 2ALAAA!
(#c.e)#"! 6A25! ]")#!&]Z1*]%\! 6A66! /e! ).ea#(!&.-%! 3L[AA! 3L[AA! 0$)!
(+"*.00e! 6A26! Z+0%(!Z.$%(! 6A2T! /e! 1a.]'#("%!\.(&! 2ALAAA! 2[LAAA! 26L[AA!
Z]a$%(!Z).)%! 6A23! *.(-!Z0+"! 6A6B! /e! 1a.]'#("%! 2[LAAA! 6ALAAA! 6ALAAA!
Z/e!&%Z.! 6AAA! 0+a0])! 6AA[! /e! B!1*]&"%eZ! 2ALAAA! 2ALAAA! 26L[AA!
Z&##)*!a]/%!Z)(.])! 6A23! &]-"],*)!a+)%! 6A6[! /e! c.(!*#(Z%!0a.1%! BL[AA! ! !

Z0%./%(nZ!1#("%(! 6A2T! Z)(%%)!Z%"Z%! 6A67! /e! -.(a%e!j#".'%aa! 23L[AA! 6ALAAA! !

Z0%],*)Z)#c"! 244T! ,#"%!c%Z)! 6AA5! /e! c]"Z).(! TALAAA! TALAAA! 4ALAAA!
Z0+"!)#!(+"! 6A25! *.(-!Z0+"! 6A66! /e! ,.]"%Zc.e! 2ALAAA! 2ALAAA! 2ALAAA!
Z)!0.)(]1/YZ!-.e! 6A2[! 0]#"%%(#\!)*%!"]a%! 6A62! \a! j#+("%e&."! BL[AA! BL[AA! [LAAA!
Z)."\#(-! 6A26! &.a]'+!&##"! 6A24! 1.! *.((]Z!\.(&Z! [LAAA! [LAAA! [LAAA!
Z)(%%)!Z%"Z%! 6AA7! Z)(%%)!1(e! 6AA4! /e! -.(a%e! 5ALAAA! 3[LAAA! 3[LAAA!
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).a%!#\!%/.)]! 6AA[! ).a%!#\!)*%!1.)! 6A26! /e! -.('e!-."! 0$)! [LAAA! [LAAA!
).a%!#\!Z]a%"1%! 6A27! ).a%!#\!%/.)]! 6A67! /e! -.('e!-."! 0$)! 0$)! !

).0])! 6AA2! 0+a0])! 6AA5! /e! ,.]"%Zc.e! 2T[LAAA! 2T[LAAA! 2T[LAAA!
).0])+(%! 6A22! ).0])! 6A23! /e! -.('e!-."! 3L[AA! 3L[AA! 2ALAAA!
).0c(])! 6A27! ).0])! 6A6A! /e! ,.]"%Zc.e! 3L[AA! 2ALAAA! 2ALAAA!
)%&0a%!1])e! 6AA[! -e".\#(&%(! 6A26! /e! Z0%"-)*(]\)! [LAAA! [LAAA! [LAAA!



12

!%-"( +&8( >%!(!%-"( ==.!( !$,'4!( =,-0( =""(
6;6<(

=""(
6;6:(

=""(
6;66(

)*%!\.1)#(! 6AAT! c.(!\(#")! 6A27! /e! a."%nZ!%"-! 2ALAAA! 2[LAAA! 23L[AA!
)*#+Z."-!c#(-Z! 6A23! 0]#"%%(#\!)*%!"]a%! 6A66! /e! Z0%"-)*(]\)! [LAAA! [LAAA! 3L[AA!
)])a%!(%.-e! 6A2[! &#(%!)*."!(%.-e! 6A67! /e! -.('e!-."! 0$)! 0$)! !
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+"]#"!(.,Z! 6AA4! -]p]%!+"]#"! 6A27! /e! a."%nZ!%"-! 2[LAAA! BALAAA! BALAAA!
+0Z).()! 6A26! \a.))%(! 6A2T! /e! .](-(]%! BALAAA! BALAAA! 2ALAAA!
$%/#&.! 6A23! 1."-e!(]-%! 6A66! /e! Z0%"-)*(]\)! 2[LAAA! 2[LAAA! 23L[AA!
$]"-]1)]$%! 6A2T! +"1a%!&#! 6A6[! "j! 0%,.Z+Z!Z)+-! BL[AA! ! !

$]"#!(#ZZ#! 6A2[! 1+(a]"! 6A62! /e! Z0%"-)*(]\)! 6ALAAA! 2[LAAA! 6ALAAA!
$]#a%"1%! 6A2A! &%-.,a].!-n#(#! 6A2[! /e! *]aa!n"n!-.a%! 5ALAAA! 7ALAAA! 6[LAAA!
$#a.)]a%! 6A25! $]#a%"1%! 6A66! /e! )*(%%!1*]&"%eZ! 2[LAAA! 26L[AA! 2[LAAA!
c.(!\(#")! 6AA6! -."o],! 6AAT! /e! 1a.]'#("%! 2AALAAA! 2AALAAA! 2AALAAA!
c.(!#\!c]aa! 6A25! c.(!\(#")! 6A66! /e! 1a.]'#("%!\.(&! 6[LAAA! 6[LAAA! 6[LAAA!
c%Z)!1#.Z)! 6A27! \a.))%(! 6A6A! /e! a."%nZ!%"-! [LAAA! 2ALAAA! 2[LAAA!
c#(a-!#\!)(#+'a%! 6A2[! /.")*.(#Z! 6A62! /e! *]aa!n"n!-.a%! [LAAA! [LAAA! 3L[AA!
e.+0#"! 6A23! +"1a%!&#! 6A6B! /e! Z0%"-)*(]\)! 6[LAAA! BALAAA! BALAAA!
e#Z*]-.! 6A27! *%.()nZ!1(e! 6A62! /e! c]"Z).(! 3L[AA! 2ALAAA! 26L[AA!
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.a&."o#(! 6A2B! G**//*&%+'!!$//% 6A24! \(! *!-n%)(%*.&! 2ALAAA! 6[LAAA! BALAAA!

.",%a!'a%+! 6A24! -.(/!.",%a! 6A6[! \(! Z+&'%! 4LAAA! ! !
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.+Z)(.a].! 6A22! ,.a]a%#! 6A25! ](%! 1##a&#(%! 23L[AA! 6[LAAA! B[LAAA!
'.)%-!'(%.)*! 6AA3! -."Z]a]! 6A27! %",! '."Z)%.-!&"(! 2ALAAA! 2[LAAA! 2[LAAA!
'.eZ]-%!'#e! 6A24! "%c!'.e! 6A67! ](%! '.aaea]"1*! 2[LAAA! 2[LAAA! !
'%a.(-#! 6A26! a#0%!-%!$%,.! 6A2T! %",! '%.(Z)#"%! [L[AA! 5L[AA! 4LAAA!
'%a'%/! 6A6A! Z*#c1.Z]",! 6A6[! \(! Z+&'%! 3LAAA! ! !

'a.1/'%.(-! 6A6A! "#!".e!"%$%(! 6A67! ](%! 1##a&#(%! 6ALAAA! 6[LAAA! !

'a+%!0#]")! 6A27! Z*.&.(-.a! 6A62! ](%! /]a-.",."! 5ALAAA! B[LAAA! 7ALAAA!
'#''enZ!/]))%"! 6A22! /]))%"nZ!j#e! 6A2T! %",! a."c.-%Z!Z)+-! [LAAA! 5LAAA! 3LAAA!
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